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Strategic Innovation Fund- Streams 

1,2,3
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$2.2 billion over 5 years in streams 1,2,3,4,5 to support innovative business activities such as 
R&D projects, firm expansion, attraction of large-scale investments to Canada and 
collaborative technology demonstration projects. 
• Project proposals below $10M are referred to RDAs

$22.5M

This funding will 
support the 
development of 
regenerative 
medicine products for 
use in clinical trials, the 
construction of a 
$138-million state-of-
the-art manufacturing 
facility, and the 
consolidation of three 
of STEMCELL’s 
Vancouver locations 
into a single campus

April 2018

$25M

October 2018

The funding will help 
CDL apply AI tools to 
facilitate the support 
of business ventures 
that harness emerging 
technologies in areas 
of health, AI, space 
and quantum. The  
project will also 
support the growth of 
science-based start-
ups through 
mentorship and 
access to angel and 
venture

Total 66 projects totalling $2.2 
billion in SIF contributions

61 projects in streams 1,2,3,
totalling $2 billion in SIF 
contributions and generating 
$43.4 billion in total leveraged 
investments.

4 projects in stream 4, 
totalling $178 million in SIF 
contributions and generating 
$444 million in total leveraged 
investments.   

1 project in stream 5, totalling 
$49 million in SIF 
contributions, generating
$137 million in total leveraged 
investments. 

SIF BY THE NUMBERS

$37.5M

March 2019

$37.5 million provided 
for pharmaceutical 
contract 
manufacturing 
company for a $144.6 
expansion project



Strategic Innovation Fund- Stream 4
Stream 4 supports projects that advance industrial research, development and technology 
demonstration through national consortia and network collaboration models between the 
private sector, researchers and non-profit organizations. 

The Digital Health and Discovery Platform 

(DHDP) ($49 million)

- Led by Imagia and the Terry Fox Institute

- A first-of-its-kind platform that will 

leverage Canada’s strengths in cancer 

research and artificial intelligence in 

order to improve transition towards 

personalized medicine for patients. 

- Eventually will expand to include other 

therapeutic indications

The Industry Consortium for Image-Guided 

Therapy (ICIGT)

- Led by Sunnybrook Research Institute

- A consortium that will work to develop 

leading-edge diagnostic tools and 

therapies that rely on artificial intelligence 

to improve treatment outcomes.  

- The consortium will use large amounts of 

data from scans, like MRIs and CT scans, to 

provide real-time analysis to doctors and 

patients. 



Strategic Innovation Fund- Stream 5
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Large-scale, national innovation ecosystems through high impact 
collaborations across Canada.

Collaboration between multiple organizations, including: SMEs, 
incubators/accelerators, academic and research institutions, and large 
corporation

Build upon existing regional or national networks and have a high-
impact approach to technology development, commercialization, 
business development, scale up, and market growth. 

New announcements yet to be made.



Strategic Innovation Fund- Covid-19
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In April 23, 2020, the Government announced $600 million, through the 
Strategic Innovation Fund, over two years to support COVID-19 vaccine 
and therapy clinical trials led by the private sector, and Canadian 
biomanufacturing opportunities.  

This initiative was closed on May 11, 2020 for the current round of 
funding. 

Abcellera Biologics (BC) received a commitment from SIF for up to 
$175.6 million to expand efforts related to the discovery of antibodies for 
use in drugs to treat COVID-19, and to build technology and 
manufacturing infrastructure for antibody therapies against future 
pandemic threats.

Further announcements are yet to be made. 



Other Government of Canada resources
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• Canada Business App
• Innovation Canada
• Canada’s COVID-19 Economic Response Plan
• Small Business BC GoC COVID-19 Resources 

https://www.ic.gc.ca/eic/site/icgc.nsf/eng/h_07670.html
https://innovation.ised-isde.canada.ca/s/?language=en
https://www.canada.ca/en/department-finance/economic-response-plan.html#businesses
https://covid.smallbusinessbc.ca/hc/en-us/articles/360046502133

